Riverlea Village
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Current Situation

O

» Riverlea passed a 4.5 Mill levy in 2005
Current levy generates ~$84,300 annually
Expires at the end of 2010

» Requesting 5.0 Mill levy for 2011-2015
Estimated annual revenue generated - $117,141
Annual increase from current levy - $33,000
~ $144 per household annually
» Average revenue for past 5 years has been $255,000

Without the new levy annual revenue would diminish to
~$170,000 before other losses
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2009 Revenue
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800 Miscellaneous

625 Cable Franchise Fees 9
620 Licenses & Permits < 2% @8

231 Property Tax Allocation
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License Tax
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221 Estate

Tax Current levy (3.6 mills)

accounts for 32% of total
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2009 Expenditures
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Discretionary expenses

fall under General Gov't:
Equate to 10.3% of 2009 Total
Expenses

700 General 100 Security of
Government Persons &

24% Property 200 Public
26% Health Service
600 2%
Transportation
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. Activities
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Yearly Revenue & Expenses
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2007 2008 2009 2010 Est.

2011 Budget

- Revenue

$273,111 $220,936 $259,304 $268,615

$181,860

- ExXpense

$195,897 $245,035 $242,912 $563,933

$407,600

e==(3ain/Loss

$77,214 $(24,099) $16,392 $(295,318)

$(225,740)




Revenue Detail
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Revenue
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2007 2008 2009 2010 Est. 2011 Budget
B Rev:Motor Vehicle License Tax $1,432 $1,316 $1,149 $1,095 $1,010
[ | : ion, i &
Rev: Street Constructhn Maintenance $23,093 $20,166 $19.314 $18.900 418,350
Repair
W 800 Miscellaneous $2,000 $4,000 $25,000
700 Earnings on Investments $30,872 $14,401 $9,041 $4,200 $2,000
600 Total Fines, Licenses & Permits $4,156 S5,233 $8,565 $6,500 $4,500
200 Total Intergovernmental Revenues $97,969 $63,647 $108,869 $100,720 $45,000
M 100 Total Property & Other Local Taxes $113,589 $112,173 $112,366 $112,200 $111,000




Expenditure Detail
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2007 2008 2009 2010 Est. 2011 Budget
® 600 Transportation- Special $31,940 $8,640 $11,012 $75,000 $18,000
500 Basic Utility Services $34,785 $57,528 $69,816 $139,000 $112,000
® 700 General Government $48,443 $72,387 $58,442 $125,000 $75,000
B 600 Transportation- General $1,800 $26,300 $28,316 $133,500 $102,500
® 100 Security of Persons & Property $60,353 $62,201 $63,047 $66,200 $83,000







